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enue, or if the President and Mr. Carlisie
refused to expend appropriations not

: r-mory in form. but permissive, so as
con

fine expenditures within receipts,
they would have no difficulty with the re.
serve. This would have been a stalwart
8¢t In harmony with the President's char-
acter and plainly within his power, He
ew as well as any one that =ince the
close of the civil war to the date of his
fnauguration the expenditures of the gove
eroment had been less than its receipts.”
Mr., Sherman read from a table showing
*he receipts and expenditures each year
fiom 1586 to 158 and continued: “Now for
e first time since 1866 we have deficiencies
of revenue. Since the 1st of March, 188,
to the 1st of December, 1885, the national
debt has been increased §162,602 545, The
President in his recent annval message
complains that the law of Oct. 6 1500,
wWh as the McKinley act, was ‘ineflicient
for the purposes of revenue." That law,
though it largely redideed taxation by plac-
ing many articles on the free list and
granted a bounty for the production of
sugar, yet did not reduce revenues below
expenditures, but provided a surplus of
$7.20,762.57 June 30, 1581, and $9.914,458.66
June 30, 1892 and $£2.30.6742 on the 30th of
June, 1883, when Mr. Cleveland wus Presl-
dent and a Democratic majority in Loth
Houses of Congress had been elected all
pledged to repeal the McKinley act and to
reduce dutlies.
WHY REVENUES FELL OFF.
That the McKinley act did not produce
fmore revenue in 1893 and 18M is not a mat-
ter of surprise. Any tariff law denounced
by the party in power, with a promise to
repeal it, and to reduce duties, would pre-
vent importations under the old law, and
thus lower the revenues. Early in Decem-
ber, 1558, at the first regular session of Con-
‘Bress during Mr. Cleveland's term, a bill
was formulated and as soen as practicable
passed the House of Representatives. That
bill mi#t the hearty approval of the Prcsi-

dent. 1If it had become & law, as originally
presented, the deficiency In the revenue
would ‘have been muach greater than how.
The conservative Democratic Semators, with
the ald of Republican Menators, greatly im-
proved the House bill, added other duties
and changed the scope of the measure.
With these amendments i became a law,
The President refused to sign K, express-
ing his opposition to the Senate amend-
ments, and yet now supports it when de-
ficiencies have been greatly increased, when
the pubile debt s increa=ing and doubts are
expressed as to the ability of the govern-
ment to malntan it notes at par with

‘eoin. No complaint was made that the Me-

Kinley law was (ineflledent for the pur-
poses of revenuue” when the Wilson bill was

nding. The objection to the McKinley

W was that I was a ‘protective tarifl,’
and the Wilson bill was a ‘revenue tariff.’
& have a statement showing the receipts
and expenditures under each law, each
month, the Mc¢Kinley law from its passage
10 the election of Cleveland, and the Wlilson
law from its passage to Dec. 1, 1885. Dur-

JAng the twenty-five months of the McKin-

ley law the average monthly =urplus was
$1,129.821. During the existence of the Wi~
gon law the average montnly deficiency
was $4.600.605. If the MceKinley law was, in
the opizion of the President, inefficient for
revenue, he should have sald of the Wilson
jaw that it was ‘bounteous in deficiencles.” ™

Mr. Sherman then entered into compara-
tive analysis of the McKinley and Wilson
Jaws to show that under the latter we ex-
ported In a year agricultural productions
valued at £301,578.8%, while during the last
year of the MeceKinley law we exported
similar productions valued at §571,125.299.
“President Cleweland,” he continued, “be-
Haves in large importations at the lowest
cost, without regard to the industries and
1abor of our countrymen, while I believe in
A careful diserimination and the imposition
of such duties on articles that compete
with home productions as will diversify our
employments and protect and foster impar-
tially all Industries, whether of the
farm, workshop, the mine, the forest or the
gea. I have not been satistied with any
tariff law made during my public life,
though 1 have shared in framing many. I
grefer a law that will impartially protect
and encourage all home industries, and re-
gard the McKinley law as infinitely better
than the Wilson law, which I belleve s

* the cause of all the evils which we now en-

© %o hold notes redeemed until they can be

1

counter by adverse balance of trade, by ex-
portation of gold and derangement of our
monetary system.”

ONE OF THE PRESIDENT'S ERRORS.

Mr. Sherman, continuing, declared that the

deficiency of revenue was the primary cause

of the demand for United States notes, and
that the only remedies are either a radical
reduction of expenditures or an increase of
taxation, and perhaps both. He thought it
strange that the President, in dealing with
our financial condition, should ignore entire-
ly the fact that during his term of office
thus far three issues of bonds have been
made, amounting, in the aggregate, to

$162.315.400, to meet current expenses in time
of profound peace. “The President,” he
“attributes ail ovr financial difficulties
to the continued circulation of its notes and
treasury notes debts, hearing no interest,
amounting to nearly 500,000,000, His state-
ment of the origin and history of the United
States notes is strongly tinged with preju-
dice, for, though these notes were irredeems-
able for a time, they were Incontrovertible
ifnto bonds bearing interest pavabie in coin,
They replaced notes issued by banks char-
tered by the several States™
Senator Sherman then read from Secretary
Carlisle’s report to show that, prior to 1861,
the demand for coin for United Statea notes

during a period of thirteen yvears, from Jul

1, 1579, to July 1, 1892, was only »43,310,

while the receipts of gold for United States
notes during the same period amounted to
$160,000,000, The withdrawals from the treas-
ury from July 1, 1882, to Dec 1. 1885, have
amounted to $60.266.512. “During the first
term of Mr. Cleveland,” he continued,
““when he was powerless to affect our cur-
repey and tariff policy, the Senate being Re-
publican, the gold increased from £240,000,000
on the 1st of April, 1885, to $120,000,004 on the
i1st of April. 1889, This gold came into the
treasury without cost, in exchange for
Tnited States notes or gold certificates. It
§= just to Mr. Carlisle to say that he at-
tributes the withdrawal of 20ld to silver leg-
f=lation, yet the Biland-Allison act was In
force Trom 1878 to 1890, when the accumaula-

tion of gold occurred, and the great body *

of gold was withdrawn after the act of
July 14, 1890, was repealed.

“In view of these official facts, can any
fair man doubt as to the cause of our finan-
efal rondition? What other ecause can be
stated than that unwise Yegi=lation reduced
our revenues bhelow ovur expenditures, im-
paired confldence in our ability to maintain
ouar curredey at par and comnpelled the gov-
ermmment to =« bondz provided for the re-
demption of [nited States notes, in order
to meet deficiencies? What other rem-
edy I there for our financial dif-
ficulties except to bhorrow money
on the best term= possible to pay
surrent deficleacies and to provide addi-
tional revenue for future wants? To this
extent and for these purposes I am willing
to support this administration, however
much I may disagree with its general pol-

A, DISASTROUSR POLICY.

“RBut the President Is not satisfield. He
demands the retirement and cancellation of
il the United States notes and treasury
notes by the sale of bonds of the United
States hearing interest. If this policy is
adopted to compel the people of the United
States to "surrender the best paper cur-
rency they have ever enjoved it will fall
If reveaue Is wanted t- meet current ex-

penditures it will be furnished either by |

taxation or by borrowing or by both, but
v oreate Jdeficlencies in order to compel the

canceation of United >states notes by the
isste of bopds will not, in the language
of the President, ‘meet with legislative ap-
proval.’

“The deficiency would not have oc-
curred,” Alr. Sherman insisted, “had not
the President and beth houses of the Fifty-
taird Congress gthen in poiitical sympathy,
united in passing a law reducing the reve-
nue below expenditures for the first time
sgince the ciose.of the war. 1 do not wish
to criticise the =ales of bonds authorized
by the resumption act to meet ihese de-
ficiencies. Undcer the circumstances the ad-
ministration was justified in doing this
even to the impairment of the resumption
fund, but it ought frankly to say that the
cause of the invasion of the resumption
fund was the deficiency of reverue created
by faull.,\i_htarm legisiation by the last Con-

e true remedy is to supply by
taxation in some form additional revenue
and until this can be effected, to borrow
from the people of the [nited States
enough money to cover past and future de-
ficiencies. Th's done, gold wlill readily bé
exchanged for United States notes as ‘was
done from January, 1879, to the election of
Mr. Cleveland.

“Two defects in existing law relating to
redewaption are mentioned by the President.
First, that the notes presented for redemp-
tion must reissped. It seems from the
newspapers that he has found the power

mnﬁd for coin, a discove that he
should have made sooner. Second, that the

& mﬂm fund is a part of the general

in the treasury and may be applied
current expenditures, Congress neg-
aul to cure the defect® pointed out b
r Secretary of the Treasury in
I hope will correct them now at the
t of the President. It was pot then
Mpated that a deficlency of revenue
occur or that if it d'd occur, the
would use a fund specifically

e _ for another purpose to meet cur-
: redeemed should

deposited in the treasury, With the pro-
vision of law the scarcity of currency
would create such a demand for it that the

4 will be freely deposited In excaange
or the more portable and convenient notes
of the United States. The resumption fund
should be se ated from all other mone
of the United States and pald out only In
miqnptlon of United States notes.

“With such provisions in the law the re-
sumption fund could not be invaded to
meet defislencies in the revenue. They
shiould be provided for by bonds or certifi-
cates of indebtedness of small denomina-
tions at a low rate of interest, which would
be readily taken by the people through na-
tional banks, subtreasuries and postoffices.
A= the term ‘lawful money’ inciudes goid
coins, there = disposition by the timid
banks to convert their United States notes
into coin, thus alding In depleting the re-
demption reserve. This ought to bg pre-
vented by a provision of law that the bank
reserve of lawul money shall be United
States or treasury notes only. The re-
sumption fund is the safeguard of the
maney of the people and its use for any
other purpose is practical repudiation of the
public faith.

THE ENDLESS “CHAIN."

“The President complains that the notes
are presented and pald, reissued and paid
again and again, making & continuous cir-
culit. Whep did this circuit commence? The
only answer [s when this administration,
supported by the last Congress, credted a
deficlency. Why does the circult continue?
It is because the deficlency continues. The
government resorts to the financial policy
of Micawber. It gives its bonds and thinks
the debt paid. But the circuit continues.
The money recelved for current revenue is
paid to cover deficiencles, and is returned
for gold, and then more bonds. The Sec-
relary hopes that in two or three years
there will be no deficiency. What is the
ground for this hope? Is it that & new ad-
ministration will provide more revenue and
then the circuit will be broken? Why not
apply the remedy now?

“If deficiencles occur Congress should im-
mediately supply the means to meet them,
and Congress, and not the administration,
must be the judge of the mode and man-
ner of relief. The President is of the opin-
lon that the ['nited States notes and treas-
ury notes should be retired and give place
to bank notes. This Is a question for Con-
gress to decide. It is certainly not of that
cpinion now, nor was the last Congress of
that opinion. 1 believe that under existing
laws the aggregate sum of United States
notes and treasury notes [ssued under the
act of 18, amounting to ahout $460,000, 000,
can be easlly maintained at par with coin
if the two amendments 1 have mentioned
are adopted by Congress.'

In conclusion Senator Sherman said: “A
careful study of the systems of banking,
currency and coinage adopted by the prin-
cipal nations of Europe convinces me that
our system, when cured of a few defects
developed by time, founded on the bimetal-
He colnage of gold and silver, maintained
at par with eaeh other, with free national
banks established in every city and town of
Importance in the United States, issuing
their notes secured beyond doubt by United
States bonds or @pme equivalent security,
redeemable on demand in United Siates
notes, and the issue of an amount of United
States notes and treasury notes equal to the
amount now outstanding, with provision for
a ratable increase with the increase of
population, ailways redeemable in coin sup-
ported by an ample reserve of coin in the
treasury, not to invaded by deflciencles
of revenue, and separated by the subtreas-
ury system from all connection with the
receipts and expenditures of the govern-
ment—auch a system would make our money
current in commercial circles in every lapd
and clime better than the best that now
exizts in Europe, batter than that of Great
Britain, which now holds the purse strings
of the world. 1 may on some proper occa-
sion hereaflter give the reasons for my
faith in our present financial syatem. Ail |
ask now is that you will not disturb it
with yvour defieiencies; yvou will not rob it
of its safeguards: yvou will not return to
the days of wildcat money; you will not
lessen the savings of prudent labor or the
accumuwlations of the rich. Time makes all
things even. Let us give to the executive
authoritles ample means to meet the ap-
propriations you have made, but let us
strengthen rather than weaken our mone-
tary system, which lies at the foundation
of our prosperity and progress.”

A SPIRITED DEBATE.

Speeches hy Mils, Hiil, Elkins, Sher-
man, Teller and Others.

At the conclusion of Mr. Sherman's re-
marks Mr. Butler renewed his request for
the immediate consideration of his bill teo
prohibit the future sale of bonds except
with the consent of Congress. The news-
papers this morning, he said, had toid the
story of the impending bond issue. Action
should be had at once. Mr. Butler asked
unanimous consent to put his bill on its
passage, and Mr. Hill, who happened to be
in the chalir, rather startled the Senate by
himself interposing an objection.

Mr. Mills then took the floor in reply to
Mr. Sherman. He repelled the charge that
the Fifty-third Congress was in any way
responsible for the present financial crisis.
The burden belonged to the Fiftv-first Con-
gress, and Mr. Sherman was partly re-
sponsible for the legislation of that Con-
gress. The Democrats had turned over to
the Harrison administration in 1389 $230,000,-
). How was it, he asked, if the claim
that the McKinley bill had produced suffi-
cient revenue was true that in 1883 when
the Democrats again assumed contre¢l all
that surplus was gone, consumed and dis-
sipated. Mr. Mills compared the McKinley
and the Wilson bills. The former was en-
titled a bill ““to reduce revenues;” the lat-
ter “to reduce taxation.” The report on
the McKinley bill, written by Chairman
McKinley, recited the problematic effect
of the measure on the revenues of the gov-
ernment. And yet, with the McKinley act
responsible for the reduction of revenues,
the cry was now raised that the Wilson
act was responsible for ‘he decrcases. Mr.
Mills criticised the *“‘double play" proceed-
ings by the passage in the House of an
“emergency bill.”" If this bill passed the
Senate, as it might by Populist support,
it would meet with swift and sure punish-
ment on the part of the people against
those responsible for it.

MR. ELKINS'S RESOLUTION.

Mr. Sherman’s resolution was temporarily
laid aside and that of Mr. Elkins, direct-
ing the disposal of bonds by public sale, was
taken up. Mr. Elkins spoke vigorously in
its support. He referred to the fact that
petty government officials were compelled
to make contracts after the advertisement,
and yet the Presidert and Secretary of the
Treasury were entirely relieved of this
valuable safeguard. Mr. EIkins reviewed
the commissions paid for floating loans dur-
ing the war to show the enormous extortion
of the syndicates who had taken up the
lcans of the present administration. Only
about $.500,000 had been paid ,in commis-

sions on loans a:gregaung $2,600,000,000 dur-
ing the war. In other words, if reports wera
to be credited, the bond syndicate had
made more in placing a loan of $52 000,000
than was pald for floating the entire war
debt. The war loans were floated among
the people, as all loans should be. It was
said that one banker was to obtain $1,000,000
commission for floating the contemplated
loan of $190,000,000. The people were unable
to comprehend such reckless and wanton
waste of milliong, He did not mean to
ceriticise the President, the Secretary of the
Treasury or the syndicate which was gim-
ply taking advantage of an opportunity,
but ke Insisted that the people wou.d take
these bonds at much higher figures than
those pald the government. The credit of
the country was unas<sailable. We were im-
measurably the richest country of the
globe. The Rothschilds, the Morgans and
the money changers of the world should not
have us by the throat. In conclusion, Mr,
Elkins moved that the Senate proceed with
the consideration of his resolution.

Mr. Hill sought to object, but was cut off
by the Vice President’s ruling that the rul-
ing was debatable. The vote was taken, re-
sulting as follows:

Yeas—Aldrich, Allen, Allison, Baker, Bate,
Berry, Burrows, Butler, Call, Cameron,
Chandler, Clark, Cockrell, Cullom, Davis,
Dubois, Elkins, Faulkner, Frye, Gallinger,
George, Hale, Hawley, Hoar, Jones of Ne-
vada, Kyle, Lodge, McBride, Mantle, Mar-
tin, Morgan, Morril¥ Nelsén, Peffer, Perk-
ins, Pettigrew, Proctor Pufh. Roach, Sher-
man, Shoup, Teller, i‘u% Vest, Voor-
hees, Walthall, Warren te—48,

Navs—Brice, Caffery, Chilton, Hill, Mitch-
ell of Wisconsin, Murphy—6.

HILL PRECIPITATES TROUBLE.

Mr. Hill at once moved to refer th‘ruo-

lution to the finance committee.

“Iet us vote on that now,” sald Mr.
Teller.

D not just yet,” responded’ Mr. HIilL
‘““There can be no vote on this resolution
for the present.” The resolution passed for
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an adjournment to Tuesday made it readily | N
| possible to prevent a vote on the resolu- | py,
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clared the resolution to be a futile move-
ment which could have no more effect
than the Pope's bull against the comet.
Why should the Senate attempt at this
moment of financial embarrassment furth-
€r to tie the hands of the eéxecutive au-
thority. Mr. Hill said he had no special
sympatny with these money syndicates in
New York city. He contended that this
method of sale of bonds to syndicates was
not new. Under a Republican administra-
tion in I578 a bond sale of this nature was
negotiated.

“But there was thirty days' notice of
sale.”" interrupted Mr. Elkins,

““And within that thirty days,” added Mr.
Sherman, “the public, instead of bankers,
took the bonds.”

Mr. Hill declared that banks and syndi-
cates frequently pushed forward *‘the pub-
li2" 1o disguise their own transactions. The
Senator read in detail the bond contract
made in 1878, to which the names of Selig-
mans, Belmonts, Morgans and the repre-
sentatives of the othschiids were ap-
pended. _

““And who was the Secretary of the Treas-
ury at that time?" asked Mr. Turple. .

“It was that distinguished opublic man,

the Senator from Ohio—John Shermsn,"” re-
sponded Mr. Hill, with great vigor.
« “Who are the men in this presen. syndi-
cate?' asked Mr. Hill, continuing. “Who is
this Mr. Morgan of whom we hear so much?
Is he not the Mr. Morgan who furnishes
the sinews of war to the Republican party?
There is no reason to believe that the ex-
ecutive authorities would seek to grant
special favors to this gentleman.” In the
udgment of Mr. Hill no contract whatever
as been made at the present time, not-
withstanding the announcements of the
newspapers. The Senator referred frequent-
ly to the Firet National Bank of New York
as one of the ggarticlpators in the bond
transactions of 1878,

“What is the peculiarity of this First
National Bank.” asked Mr. Harris,' “that
the Senator refers to it so mysteriousiy?”

“I will not go into that unpleasant chap-
ter,"” sald Mr. Hill. ““The public will recall
the transactions of that day. The charges
of favoritism extended to this bank -
cause of its contributions to the Republic-
an cause will be recalled. But I'do not in-
tend to go into that subject.”

DENIED BY ELKINS,

Mr. Elkins was quickly on his feet., “I
deny,” sald he, ‘““that the First National
Bank of New York is a contributor to the
Republican cause. One of the officials of
that bank is a Democrat, another a Repub-
lican, another an independent—all honor-
able men.”

Mr. HIill added, sarcastically, that he did
not doubt the integrity of these men. He

charges made that the Secretary of the
Treasury (Mr. Sherman) at the time of
these bond contracts, had shown undue fa-

voritism to this bank.

Mr. Sherman interrupted, book in hand,
to read the details of the bond contract re-
ferred to by Mr. Hill, pointing out the pro-
vision for a popular absorption of the
bonds.

“Does the Senator mean to say,” inquired
Mr. Hill, addressing himself to Mr. Sher-
man, “that he did not make a contract with
a banking syndicate?”

“I most emphaticall state,” responded Mr.
Sherman, “that a large part of those issues
were taken by the public.”

Returning to the resolution, Mr. Hill gave
it as his belief that the President would not
pay the slightest attention to it. He would
be governed by the laws now on the books;
not by such resolutions.

Mr., Sherman followed with a detailed ex-
planation of the bond issues under his ad-
ministration of the treasury. The contract
of 18i8 was with the bankers, with whom
the government had previously dealt. After
that, during all the period of resumption,
not one dollar was paid to any syndicate,
but all bond disposals were given the wid-
est publicity, at stoffices and ©public
places throughout the country,

Mr. Butler offerad an amendment to the
resolution, prohibiting issues of bonds with-
out congressional authority.

Mr. Chilton offered a further amendment
on the same line as that of Mr. Butler, but
differing in detall. He spoke briefly, it be-
ing his inftial address to the Senate. He
oppoged the issue of bonds, root
branch. He believed in siiver coinage,.
did not approve temporary
dealing with these queastions.

Mr. Lodge spoke of the extent of gold
holdings outside of New York clty. And
yet, sald he, under the prevailing policy of
the treasury, no effort was made to get
gold outside of New York. The American
people at large were given no opportunity
to take the bonds of their government. Mr.
Lodge referred to the offer of the New York
World to take $1L000,000 of bonds. This offer
and all others from the public should be
considered and the peogl: glven an op-
portunity to take the nds,

Mr. Teller referred to the Integrity of the
bond sales of 1878. There had been no pub-
lic scandal over any bond sale up to 1895,
He then compared the results of the hond
sales of 1877-78 with those of 189, asserting
that great losses to the government oc-
curred under the contract last year. There
had been no secret, private contracts as to
bonds. . Bankers should have the same
rights and no more than the men having
money in the savings bank. Mr. Teller also
referred to the offer of the New York World
to take a million of these bonds at 3 per
cent,

“I venture to say.” interrupted Mr, Hill,
“that the offer of Mr. Pulilzer is the only
one that has heen made, No bank in the
countiry has made such an offer, I.do not
belleve there i= a single bank in this coun-
try !t.ha.t will take these coln bonds at 3 per
cent.”

THE "ADMINISTRATION SCORED.

Mr. Teller proceeded to show that bankers
throughout the country were ready to take
the bonds. He recited specific offers at the
time of the last issue. The Senator read,
with much vigor, the personal appeal of the
New York World to the President. ‘““This
was a remarkable document,” said Mr, Tel-
ler, “a profound appeal to a President to
avert a scandal in an administration that
the paper had helped to bring into exist-
ence.'”” The Senator denounced the *“Imbe-
cility or dishonesty’ of the executive branch
in making this secret contract. It amounted,

sald Mr. Teller, to a misappropriation of
public funds and the public wouid so judge
the past and the coming transgaction.

Mr. Hill replied that this talk of allowing
the public to take the bonds was for politi-
cal effect; it smacked of demagogy. Let the
people of Colorado come forward with thelr
gold. Let the gold come from any source
and ‘see how quickly it would be accepted.
Instead of offers there was assertion and
criticism. At this point Mr. Hill paid a trib-
ute to Secretary Carlisle, repeatediy calling
him his full name-John G. Carlisle—which
attracted marked attention. “Imbecile, in-
competent, dishonest is what we hear,” said
Mr. HIL "John G. Carlisle incompetent!
One of the greatest public men that this
countiry «ver produced. John G. Carlisle
dishonest! An yet, thirty years in public
lift= and a poor man to-day, living on his
salary. ‘Imbecile, dishonest’' is what we hear
hissed across the Senate.” Mr., Hill said if
anyvone had suffered at the hands of Mr.
Carlisle It was himself and his colleague
(Mr. Murphy.) They had been ignored in
the appointments of their own State. And
yet, Mr. Hill was thankful that he was
broad enough to recognize the unflagging
patriotism and devotion of the Secretary to
to country and his ability in meeting the
requirements of occasions. He was seeking
to act while the eritles stood *'picking flaws
on this thing and that” and bickering in
the fate of an emergency.

Mr. Hawley gave his personal observa-
tions Iin Paris when the ple took up the
great bond issue required to pay the Ger-
man war !ndesmnllly. Mr. Hawley believed
the American people would take up a bond
issue with the same readiness.

Mr. Hoar spoke of the calamitous condi-
tions, unparalled in the history of the
T'nited States, presented by the present
transactions of *he controlling executive
authorities, He asked what had become of
the history and honesty and integrity of
the old Democratic party.

A sha colloquy occurred between
Messrs, oar, Hill and Sherman as to
the use of the reserve fumdds for meeting
curren expenses, Mr. Hill contending
against the others that the use of treasury
funds was strictly within the law,

Another sharp passage occurred between
Mr. Hill and Mr. Hawley, when the latter
referred to the prospects of a free-silver
rider to the bond bill.

Mr. Caffery sharply responded to Mr. Tel-
ler's assertion that the administration was
imbecile or dishonest, !

Mr. Teller rose to say that he would
make it “!ncompetent or dishonest.”

Mr. Caffery also responded to Mr. Hoar’'s
oriticisms on the decadence of Southern
integrity. At least, said Mr. Caffery, the
Southern men did not add hypocrisy to
their public action in order to secure a
petty party advantage, and iIndirectly to
stab the sound-money cause they pretended
to espouse,

At 5:15 o'clock Mr. Aldrich rose to state
that it was apparent that no vote could be
reached to-night, and he would move an ad-

journ

Mr. Elking demanded a roll

there was a chorus of seconds to his de-

mand. On the call the Senate voted 27 to
adjourn. mmt&dmrwon-

He
expedients in

would not be led into a discussion of the |

and |

 kins, Pettigrew, Proctor, Pugh, Shoup,
m?n' at saw Senate adjourned
antil % -y. p. m., the te

BILLS AND RESOLUTIONS.

Some of the Measures Introduced in
the Senate Yesterdsy.

WASHINGTON, Jan. 3.—Following are
the important bills and resolutions intro-
duced in the Senate to-day:

By Mr. Hale—Authorizing the Postmaster-

eneral 10 contract with the Pacific Cable

‘ompany for the construction of a tele-
Braph cable between San Francisco and
Honolulu, Hawail. The United States is to
pay the company ennually a sum equal to
4 per cent. of the amount expended each
year by the company. The contract is to
continue for twenty years, and the line is
to be completed by July 1, 1887, It is also
stipulated that the government may" come
into the ownership of the proposed line by
23);2113 the cost price for it, with § per cent.

By Mr. Allen—Recognizing the p d
transmississippl exposition to be held at
Omaha In 1898, and providing for the erec-
tion of a government building and for a
government exhibit,

By Mr. Brice—Extending the duties of the
deep waterways commission so as to au-
thorize it to inquire into the feasibility of
erecting dams on the outlets of the great
lakes for the purpose of raising the level
of the lakes.

By Mr. Gear—An amendment to the House
tariff bill laying a duty of $4 nead on
horses and mules; cattle, $.50 per head;
sheep and hogs, $1.60 per head, and also
increasing the duty on breadstuffs and
other farm products,

By Mr. Lodge— A resolution that the com-
mittee on foreign relations be directed to
inquire and report to the Senate whether
the islands of St. Croix, St. John and St,
Thomas, in the West Indies, can now be
purchased from the Danish government.

By Senator Cullom-—For the retirement of
generals of the war, It provides for the
placing on the retired list without pay or
allowance officers who, have heretofore
commanded co divisions or brigades in
the army at the de formerly id by
them, in the discretion of the President and
on their own request,

DABBLED® IN STOCKS

SOLICITORS’ LOAN AND TRUST COM-
FPANY, OF PHILADELPHIA, ASSIGNS,

May Be a Sequel to the Recent “Bear-
ing' of Citizens’ Street-Rallroad
Company Stock.

PHILADELPHIA, Jan. 3.—The Solicitors’
Loan and Trust Company, of this city, of
which Richard W. Clay is president, made
an assignment to-day. The trouble came
through outside operations of J. R. Ritter,
who has charge of the company's real
estate department. He 18 said to have
floated a series of drafts in the Trades-
men’'s National Bank of this city for a
New York man. Two weeks ago President
Clay, of the trust company, gave the
Tradesmen's Bank a bond of $150,00 to in-
demnify it against loss. This bond was
given without the knowledge of the di-
rectors, and when the members of the
board learned of it they repudiated the
action of the president, and, in view of the
circumstances, decided to make an assign-
ment In order to learna the true condition
of the company. An examination ,of the
books show that the assets are all right.
The assignment was made jointly to
Effingham B. Morris, president of the
Girard Trust Company, and Colonel Cuyler,
a director of the involved company.

Mr. Ritter Is said to have been dealing In
the stock of the Indianapolis Traction Com-
pany, which has declined recently from &8
to 24%. It is rumored that the cashier of a
big bank who was operating with Ritter
was forced to resign his sition. The
Solicitors’ T.oan and Trust Company has

assets of about §1,200,000, most of which is
tied up In Western mortgages. It was
founded In 1886 with a fuu pald capital of
$500,000. Tts stock rece gly dropreti about
$10 a share. Col. DeWitt Cuyler stated
that Mr. Ritter said _ﬁe was using his own
money in hig speculativeé ventures, but Mr.
Cuyler was unable to say, in view of this
statement, why President Clay gave the
$150,000 bond to the Tradesmen's Bank. After
the board of directors had repudiated the
bond the Tradesmen's Bank threatened to
bring suit to recover the money, and this,
the assignees state, was what caused the
assignment. It was stated at the office of
the trust company to-day that Mr. Ritter
is ill at his home in thie.city. Neither he
nor President Clay could be seen. The
former cashier, J. A. McKee, of the Trades-
men's National Bank, is said to have cashed
Ritter's drafts for $206,000. In consequence
of his connection with the latter’s specula-
tions he was recently compelled to resign.
Ritter is lying at the point of death. The
meeting at which the directors decided to
repudiate the action of their president was
held on Sunday last. The revelations have
created a sensation in financlal circles.

“BRAR” FEELING PREVAILS.

It Is Thought Here that There Is =a
Big Deal On in Citizens’ Stock.

The impression seems to prevail here that
there has been some inside dealings in the
stock of the Citizens' Street-railrcad Com-
papy that are responsible for this Phila-
delphia fallure. That the rumor of the sale
of the company to R. T. McDonald, which
was started last Saturday, was denled so
emphatically by H. Bellers McKee, is given
as an indication that he and Murray Ver-
ner, the principal owners of the stock, have
been “‘bearing’” it, while there has been an-
other force at work to keep it up. The re-
port of the sale was denied by the local
officers of the company, as well as by the
officers of the Broad Ripple company, which
is owned by Mr. McDonald, although they
all seemed to feel that something, they
knew not what, was working in a manner
1o seriously affect the standing of the
stock. Confirming this belief is the report
of transactions in the stock for some months
past. The stock reached, last year, as high
as 59, and touched & In its downward trav-
els. It opened last January at 38 and closed,
Dec. 31, at 37. The work of the last few
days, however, has had a most depressing
effect upon it, and yesterday it was quoted
in New York at 24% to 26, making a fall of
more than 10 points in three days. It was
only a short time ago that it sold for 44,
George J. Marott buying some at that fig-
ure. This great fall in the price, considered
with the rumors of sale and their*prompt
denial, while the rumors themselves cannot
be traced to any reliable source, has in-
creased the feeling here that the stock is
being purposely pulled down, and that the
rumors were set afloat by Interested per-
sons. The fact that President Light, of the
Broad Ripple company, and Leon Bailey,
R. T. McDonald’s attorney, have been with
him in Fort Wayne for several days, and
that it is during this time that the stock or
the Citizens' company. has dropped so heavi-
Iy, adds another welght to the “bear" senti-
ment.

President Mason yesterday said the fail-
ure of the Philadelphia company wouid
have no effect on the street-car company.
for there i no connection with it. The
trust company had acted as agent of the
sirest-car company, but it now has only
about $1,100 of the company’s money on de-
posit. This money was to pay interest on
coupons that have not been presented.
These coupons, Mr. Mason savs, will be
paid at the Indiana National Bank. Mr.
Mason =aid he could not see any way in
which the failure could affect his company.
R. W. Clay holds some stock, but he did
not think it amounted to a very great sum.
Mr. Mas=on denied that there is any reason
to belleve that any one is trying to bear
the stock for the purpose of obtaining a

ling interest at a low figure,

Murray Verner has been in the city for
several days, but has carefully avoided
newspaper men, Last night he was at the
Denison, with attorney Albert Wishard,
closeted in his room for a lo
attempt was made to see hlg
porter’'s was return
evasive “not In” on ft. His
the city is a matter of some
usually remains here not more than
days and a L

The Trust Company’s Finances.

COAL FIELD OPENED

CELEBRATION AT PRINCETON OVER
A NEW MINING ENTERFPRISE,

Marion Elopers Spefding Thelr
Honeymoen In Chicago—Death of a
Hanover College Benefactor.

Special to the Indianapolis Journal.
PRINCETON, Ind., Jan. 3.—For the past
twenty-five years the citizens of this place
have known that an excellent quality of
coal was stored away in a seven-foot vein,
40 feet below them. Well after well has

been bored in different parts of the city
and the same veins were passed through in

every case. Many Aftempts have been made
to raise money to go down and uncover the
best coal in Indiana, but the enterprise al-
ways failed. All along Louis J. Oswald, a
young man of this place, has predicted that
some day Gibson county would have the
finest coal flelds west of Pennsylvania. At
last he has succeeded In getiing the Maule
Mining Company, one of the strongest con-
cerns in the Central States, to develop the

cdhl flelds of this county. The business men
of Princeton raised $7,600, which they placed
to Mr. Maule's credit and work was at last
commenced, and on Christmas day the coal
was uncovered and the first bucketfuil

hoisted. In honor of Mr. Maule over one
hundred men of prominence from Chicago,
St. Louls, Indianapolis, Louisville and other
citles were invited to attend a reception
and banquet in this 2ity, to-night. The busi-
ness houses were profusely decorated. A
special train bringing a large crowd from
St. Louis and Believille, lIl,, was met at
Mount Carmel by the 1eception committee
and the City Council. At tone L. E. & St. L.
shops the train came to a bhalt and the
guests inspected the shops and car works.
The train then pulled down to the mine,
where a jollitication was held. At the Union
Depot it was met by carriages and the band
and all weire escorted to the courthouse.
Mr. Maule and Princeton people received
many congratulations. At 7:30 o'clock Presi-
deut Gil R. Stormont led the way to the
‘banguet hall. Hon. M. W, Fields made the
welcome address. Toastmaster J. R. Sam-
ple called on Di. 8. F. Gilmore, Other toasts
were made by L. J. Oswald, Jonn Maule,
St. Louis; W. M. Borders, Belleville; Re-
celver Mopkins, of the L. E. & St. L.; Su-
perintendent Corbet of the E. & T. H. rall-
way: Hon. Edward De Voy, St. Louis:
Charles D. Horder, Chicago; Hon, Robert
Mitchell and Hon. A. D. Twineham. The
following guests were present:

John le, Frank Maule, R. A. Maule,
Alex. Maule, William Maule, James Maule,
John Dintleman, F. R. D. Sunkel, M. W,
Borders, J. M. Hamil, Charles Becker,
Adolph Shirmer, Charles P. Fleishbein,
Charles Holmes, Charles Hortmann, of
Belleville, 11l.; Andrew Haley, A. J. Shutz,
Thomas J., Ward, James M. O'Shea, T. J.
Hennesey, E. W, Staunn, Moses Greenwood,
jr., Henry Corke, Hemry Thies, J. S. Foulks,
John Ruprecht, Louis Steffan, Henry Muel-
ler, James Cavanaugh, J.em Parker, B,
Horn, William Berry, C. Adams, H. Leathe,
J. W. McCormick, J. W. Simpson, J. D.
Crabb, W. L. De Voy, J. D. Feuerborn, M.
I. Holman, George E. Lary., W. 8. Wilson,
B. A. Campbell, Colonel Stephens, John
Scullln, W. C. Morris, J. E. Willlams, F.
X. Roederer, L. P. Luk, John Prinn, Gus-
tavius Baur, J. H. Denny. 8. B. Pike, J. M.
Beach, J. . Kilpatrick, E. P. Gorman, S,
W. Booker, of St. Louis; Herman Monicale,
New Harmony, Ind.; Mason J. Niblack,
Vincennes, Ind.; Col. Bennet H. Young,
Loulsville; Hon. Robert Bell, Mount Car-
mel; Willilasn H. Mahan, Washington, Ind.;
Z. M. Wood, Fort Branch, Ind.; J. W. Phil-
lips, Unlon, Ind.; Thomas H. 'Emmerson,
Owensville, Ind.; B. O. Hopkins, W. AL
Corbet, A. C. Palmer, Jabez Wooley, ir., of
Evansville; J. R. Sample L. J. Oswald, of
Princeton; David Ingle, J. W. Skivington,
of Oakland City; E. 8. Wilson, W. C. Shy,
John Page, 1. Landberger, of Olney;
Charles D. Horder, Henry Hafer, John Dun-
lap, of Chirago: Robert Pmn?'. of Gray-
ville, T11.; John F. Wallick, of Indlanapolis;
Major Bluford Wilson, of Springfield, IIlL

INDIANA OBITUARY.

John Clarke, = Pioneer and Banker
at Franklin.

FRANKLIN, Ind., Jan. 3.—John Clarke,
one of the oldest, wealthiest and most in-
fluential citizens of this place, died at his
home in the Clarendon Hotel this evening
at 8 o'clock. He had been declining for sev-
eral months. —

Mr. Clarke was a native of Saybrook,
Conn. He was born in 1818, In 1819 he was
brought to Jennings county by his parents,
For a time nis home was in Madison, where
his parents died. He was educated in the
log schoolhouses of Jennings county. At the
age of seventeen he worked one year for

Levi Todd, a Vernon merchant, $40 being
the pay received. He engaged later in the
mercantile business in Edinburg. In 1861 he
came to Franklin and engaged in the mill-
ing business, Since 1871 Mr. Clarke had en-
gaged in the banking business, IFor years
he was president of the old Second National
and later of the Franklin National. He
was qaite wealthy. A few years ago he
gave two large business blocks to Hanover
College, 'the proceeds to endow the Ezra
Clarke chair. He was a member of the
Presbyterian Church, and was liberal in his
contributions +to church and benevolent
work. He married Jane P. Fink, a native
of Pittsburg, Pa., in 1850. She died in 1876,
He married Mrs. Mattie P. Charlton, of
Vernon, in 1878, who survives him, as does
an only daughter, Mrs, Victor Smith, of this
city. No arrangements have yet been made
for the funeral.

Other Denths In the State.
ANDERSON, Ind.,, Jan. 3.—Word was re-
ceilved here to-day by Joseph Morrey that
Miss Emma Michaels, daughter of Mr. Ma:
Hickson, had died suddenly in Converse,

Ind., where she was visiting. Miss Michaels
formerly resided in Anderson, and was
popular in the social circles of the city, and
especially as a member of Ivy Leaf Chapter,
Daughters of Rebekah, who will have
charge of ,the funeral services to-morrow
afternoon on the arrival the remains,

SHELBYVILLE, Ind., 3.—Mrs, Mar-
tha Barber, of MiMinbu Pa., aged sev-
enty-one, died at the home of her daugh-
ter, Mrs. Leonard C. Powell, in this ecity,
to-day. Mrs. Barber came here on a visit
Dec. 6 and took sick, gradually gErowing
worse until this morning, when she "died.
The remains will be taken to her home for
interment.

MUNCIE, Ind.,, Jan. 3.—Mrs. Mary Will-
fams, wile of John W, Williams, dled yes- |
terday of consumption. She was aged forty-

six.

Miss Btta Harold, aged twenty-two, died
yesterday of dropsy.

ROCKPORT, Ind.,, Jan. 3.—John B. Hig-
gins, aged sixty-six, a well-known veteran

of the Sixty-fifth Indiana Infantry Volun-
teers, died at his home in this city this

morning of pneumonia.

Sent His Giass Eye for a Test.

Special to the Indianapolis Journal,

MUNCIE, Ind., Jan. 3.--Tn railroad circles
quite a joke Is Dbeing nli un roadmaster
Hoban, of the F. W,, C. & L. division of
the L. E. & W. ‘Recentl); an order wa:s is-
sued requiring all section .zen to be exam-
ined for color blindness. Jne man, An-
thony Driscoll, south of Muncie, fuiled to
report, but instead sent a package to the
official. It contained a neatly * wrapped
package, in which was a glass eye, a silver
watch and a letter. The letter read as fol-
lows:

“Dear Sir—The day before yesterday at
nune I got word to cum down and have me
ise looked after fur culur blindness as ye
call it. I had forty-five ties and ten rales
to put down beyond the sand cut, and as
Jerry Sullivan and Dominick Cooley were
laid up since the wake that wuz holded
over the corpus of Danny Doherty, my
hands wur too short to me. 'Twas
lucky that the right oye t wuz first in
mli head wuz put out with the blow of a
pik and me glass oye is a perfect figger of
the oye that wuz not put out Is sent to you,
toget with my watch for the hexamina-
tion. I culd spare the glass ove better than
the one in the head, and if she is culur
blind I'll get one i(hat ain't. Yours, truly,

“ANTHONY *DRISCOLL"

Unique Test of a Medium.

8pecial to the Indianapolis Journal,
ANDERSON, Ind., Jan. 3.—The prelim-

is a fraud If the medium claims It is pro-
of the dead.”
the names

A iton, the latter
- debate will be-

: phenomena | fell dead without speaking a word. He 1.4

ng
uiries from all parts of the country lo-
3.-; concerning the discussion. A commit-

tee is to be selected to pass on the tesis,
and if Elder Covert wins the =piritualists

agree to denounce the medium as a fraud.

Cardwell Relensed on Habeas Corpus.
Special to the Indianapolis Journal.

RUSHVILLE, Ind., Jan. 3.—Informer An-
drew G. Cardwell, of Anderson, whose ar-
rest for bigamy has been noted in the Jour-
nal, was released to-day on a writ of ha-
beas corpus, the court holding that bhe
could not be detained on an Information.
This ends the action against Cardwell for
bizamy, as the statute of Ilimitations for
Pﬁg:mc{mon for that crime expired in Card-
well’s case on Dec. 26. Cardwell married
the Lucas woman, his second wife, in this
clity Dec. 26, 1893, and the actlon for bigamy
was not begun until Dec. 23, 186, Attorm?r
Bishop, of Anderson, represented Cardweil
and ex-Prosecuting Attorney Campbell, of
the same city, appeared for the employes
of the Arcade file works, who furnished the
money for the prosecution. Cardwell be-
trayed Albert Richt, a fellow-shopman, who
seven years ago escaped from the Frank-
fort (Ky.) penitentiary. Richt, a= a resalt
of Cardwell's treachery, has been again
placed in stripes.

Applegnte Memorial Exercises.
Special to the Indianapolis Journal.

FRANKLIN, Ind., Jan. 3.—The retall gro-
cers and personal friends of Bergen Apples
gate, deceased, of Indianapolis, held a
meeting in the Mayor's office, this city,
this afternoon. W. L. Dumnlap was chosen
chalrman and James T. Trout secretary.
Short addresses were made by A. A. Bliz-
zard, I. N. LaGrange, H. N. Dunlap, H. H.
Loyster, R. A. Brown, W. A. Johnson and
others, expressive of the sorrow and per-
sonal loss to each In the death of Mr. Ap-

plegate. He had visited Franklin almost
every Monday during the past twenty-five
vears, Mr. Applegate had endeared him-
self here as an honest business man and
sincere, helpful friend. A. A. Blizzard, L
N. Grange, J. R. Fleming and R. A.
Brown were appeinted a committee to draft
suitable resolutions, and a floral tribute
was ordered. A number from this city will
attend the funeral to-Morrow,.

Darlington Items.
Special to the Indlanapolis Journal.
DARLINGTON, Ind., Jan. 3.—Umatilla
Tribe, No. 194, Red Men, celebrated its first
anniversary with an entertainment at Hu-
lett’s Hall and banguet at their wigwam,
last night, with an address by Charles L.
Feltis, P. 8. C., of Terre Haute. Music by
the Music Hall Orchestra, of Crawfords-
ville. In one year the tribe has adopted 118
pale faces of the very best citizens of this
&nmmunity. and 1s In a fdourishing condi-
on., )
The hoop factory of Knight & Wright,
n, started up

that came here from Sh
Jan. 1. This is a new industry for Darling-

ton, and will give employment to sixily
men,

The elevator of Craig & Kimler has been
sold to Atkinson & Seller, a Frankfort
firm. It opened up Jan. 1, after being
closed for three months on account of the
death of Mr. Kimler.

Pumping Gas to Richmond.

Special to the Indianapolis Journal.
ANDERSON, Ind., Jan. 3.—To-day the big
pumping station for the Richmond Gas
Company, four miles east of Anderson, was
given its first severe test, and the result
was gratifying io Major Doxey and others
of the directors. The company has about
seventy-five wells near Chesterfield and

show a pressure of 175 pounds. When the
umps were put to work and the supply de-
vered to the Richmond line the gauge
stood at 309 pounds. The pumping outfit
was constructed at a cost of about $100,000,
and It will not be necessary to Keep the
pumps at work all the time to keep a uni-
form supply of gas on hand for consump-
tion, Major Doxey holds that the pumps
are not a detriment to the wells or the
fields, as they do not draw from the wells,

but serve to acce.erate the flow of gas
through the pipes.

Couple of Marion Elopers Missing.
Speclal to the Indianapolis Journal.

LOGANSPORT, Ind., Jan. 3.—Last Sunday
afternoon Mr. C. O. Allen, of Marion, sec-
retary of a bicycle company of that city,
and Miss Zella Hall, also of Marion, came
to this city, and the next day it develvped
that they were eiopers. They were refused
a license, however, as the young woman
was a nonresident, and the necessary affi-
davit as to age was wanting, The next day
the couple left wivh tickets for Watreka,
Il., and, they have 1ot been heard jicm
since. The father of Miss Hall Is masing
every effort to locate the couple, as e
never had any objection to the marriage,
and is anxious for tham to return. Tte
young man is a praminent and snccessjul
business man. They are suppesed to Le
spending their oneymoon at Chicago.

Shelbyville Pan-Ameriean Congress
Special to the Indianapolis Journal.

SHELBYVILLE, Ind., Jan, 3.—The Young
Men's Pan-American Congress was tendered
a reception at the residence of Mr. J. B.

Randall to-night. About elghty were pres-
t. The Men's Chorus sang two orignal
written by Mr. Harold K. Morris, of
this city, entitied “Our Flag"™ and “Pro
Patria."* At the banquet toasts were re-
sponded to by Robert W. Buxton, Will (len-
denning, H. C. Goodrich, Charles Harrison,
Rev. J. C. Caldweil, Rev. J. R. T. Lathrop
and B, S, Sutton.

Mr. and Mrs. W. 8. Major, of Shelbhyville,
entertained the Duplicate Whist Club at
their residence to-night in honer of Mr. and
Mrs. Samuel Wadiey, of .Dubuque, Ia.

Sulelide Iin Muncie.
Special to thé Indianapolis Journal.
MUNCIE, Ind., Jan. 3.—George Wesley
Thompson, aged sixty-three, recently from
the Soldiers’ Home at Marion, committed
suicide at the Boston House in this city

to-day from despundenc?'- He went to his
mom and swaliowed a large dose of mor-
phine. The chambermald heard his groans
and called, assistance, but It was too late,
Thompson has brothers in Chicagoy, Dayton,
Marion and Muncie, and a sister in Kansas

1th

William Reed, a colored hostler, attempt-
ed sulciie last night, but was saved. He
was out of work, money and friends, but

to-day Is glad that he lives,

$25,000 Suit Against the Big Four.
Special to the Indianapolis Journal.

RICHMOND, Ind.,*Jan. 3.—One of the big-
gest damage suits that has been in the

Wayne county Circuit Court for a long
time is on trial now, with quite an array of
legal talent. The suit is by Charles F.
Gray, against the Big Four rallroad, for
$25,000. The complaint alleges that the
plaintiff, while in a small building near the
company's track, was seriously injured by
the building being struck by a car. The
case comes here on a change of venue from
Randolph county. It is quite probable that
a specu}né varﬁlctt w;}l Ibedl:skeduf'?r. Judge
Byron 3 ott, n napo pears
for the defendant. @

Alleged Kentucky Murderer.
Special *o the Indianapolis Journal.
VINCENNES, Ind., Jan. 3.—Tom Wilson,
alias Lem Dixon, colored, was arrested here
to-day on a charge of killing Abe Jones at
Henderson, Ky., five years ago. He was

seen and by a negro from Hen-
derson, wm that he witnessed t!l:e
murder and

positively identified Wilson,
who bas been going by the name of Lem
Dixor here. The prisoner has just boen re-
leased frogn the penitentiary, where he
servid one year fer larceny, e Was sen-
tenced from this city, and returned a month
ago. Assistant Chiel of Police Robertson
leavez at midnight for Kentucky with his
prisoner.

A Poet Journalist Pummeled.
8pecial to the Indianapolls Journal
ELWOOD, Ind.,, Jan. 3.—Thils afternoon
John Finan, of this city, in company with

of heart disease. He leaves a Wife g
thirteen chuaren.
Onyx Mines Are Paying.
Special to the Indianapolis Journal
LEBANON, Ind., Jan. 3-M. D, Jones sy
perintendent of the onyx mines at Furciy
Springs, Ark., arrived in this city las:

to confer with the owners. Two-ihir
the stock in these mines is held by Lenanay
Je, the Hon. A. C. Dally being ths
rgest holder. Their dividends are |
ginning to come in.

Engine Went in the Diteh,
Special to the Indianapoils Journal
NEW ALBANY, Ind., Jan. 3.—Harry
Dougal, of this city, engineer on the
HBO loc‘l ml.hl. was tladl.\' jn_“_”-..: '

near Princeton. His engine was derall |
and overturned between two stations w)
running at a high rate of speed. [« "
brought to his home In this city to-nig

’ b
I AFC-

Kokome Clothier Falis for 830 00w,

Special to the Indianapolis Journal
EOKEOMO, Ind., Jan. 3.—The «
house of Duvid Strauss, of this city,
an assignment this aftermoon, A. 1.
man being named as assignec. A mor
of 315,00 was given Juius N. Heldmy
Chicago, which will absorb the stock.
liabilities are estimated at $30,000,

"1‘ ’

: lIdlll; Notes,

During the past vear in Richmond the:
were 267 deaths and 35 Dbirths—I8 m
and 152 females.

George L. Knox, the colored orator, o
proprietor of the Bates House barber sh
at Indianapolis, delivered a lectur
Cason’s Opera House, in Lebanon, Thurs-
day night on “Emancipation.”

Sherman F. Chandler, formely a R
mond printer, who was sent to the pend
tentlary from Hamilton county for shootin
at Miss Bird Davis, now has friends int.
ceding In his behalf for a pardon.

The German Baptist Fire Insurance
pany of Wayne, Fayette and ['nlon coun-
ties, with headquarters at Hagerstown, (.-
gan to issue policies this week, with neas
$100,000 worth of property offered 1o begin
with.

The Saturday Night Review, of Logar

t, has suspended. The paper has beeg

n existence since October., 184, and has
been devoted to socliety and Itemary mat-
ters., It was owned by Small Brothers, and
was generally considered a success,

Rev. J. E. Cathell, until recently rector
of St. Paul's Episcopal Church at Rieh.
mond, is now at Marion, Ind.,, and unti
rector is called for the Gethsemane Epis
pal Church there he will have charge. It
possible that he may himself be called

EQUAL TO SERFDOM
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COTTON GROWERS UNDER ™B
YOKE OF GRASPING SI'ECULATORS,

President Lane Asks Southerm Plan-
ters to Take Up Arms and Free

Themselves from Bondage.

ATHENS, Ala., Jan. 3.Hector D. Lane,
president of the American Cotton Growers'
Protective Assoclation, has issued an
dress in which he says:

“The time has arrived when next year's
acreage in cotton shouid recelve our most
serious consideration. Our enemies, 1n8
cotton ‘bears,’ are anticipating matters by
industriously circulating reports that it is
the intention of the cotllon growers 1o enor-
mously increase the cotton acreage and
double the use of commercial fertilizers the
coming season, whicia will result in the pro-
duction of a crop of from ten to t(welve
million bales. Information comes from
Texas that New Orleans ‘bears’ are reposi-
ing that Texas will plant four million bales,
These reports are circulated to Induce the
Southern people to sell the remainder of
the year's crop at the present low figures,
According to officlal data America has ex-
ported to Europe L3823 000 bales less than
last yvear. The Norihern milis have taken
450,000 bales less than last year. Stocks of
ocotton at American ports and Interior
towns are about the same as last year, but
as the season progresses the stocks at the
ﬁf;tm will dally grow less as compared with

year.

*“On the other hand, the mills of America,
England and the continent are running
full time, and if they keep up the present
consumption until next September they wiil
need all of your colton; they cannot walt
for the next crop. What, then, prevenis
your obtaining remunerative prices for the
remaining portion of this crop? This |Is
easily answered. The speculative ‘bears’ of
New Orleans, New York and Liverpool.
They are thoroughly Indifferent to your
condition, and reckon little of your wel-
fare. They wouid be glad to see cotton selle
ing at 4 cents, and would contribute their
aid in pressing it down to the lowest point,
regardless of the destitution and sorrow
that would ensue throughout the South un-
der such conditipns., The Southern plantex
has themeer to depose those reckiess dese
pots and whnblesale despoilers of our prose
perity. Destroy the annual surplus, the
able coadjutor. by a judicious decrease of
acreage, and these gentiemen will be out of
a Job. Plant only a moderate crop, and
you will be better off with a seven (o a
seven and a half million-bale erop, selline
at 10 to 1i cents, than a ten-milllon-omie
crop selling at 6 to 6 cents. Do not be Jed
into the error that you can deceive 1nhe
Breat firms that buy your product. Thev
have their agents in every town and vi-
lage; they are scrutinizing yvour actions and
know more in regard to the general a
age than you can possibly find out your-
selves,

“Conceiving this to be a matter of para-
mount importance to the material interes's
of the South, and being impressed that this
question in its most comprehensive form
should be considered gravely, 1. there!
deem it advisable that the cotton growers
meet in convention, that we may formuiate
and adopt some iIntelligent rule of action
through which we may be enabled 1o come
bat these agencies, whose pernicious meth-
ods are so desiructive to our prosperity,
On account of its geaeral accessibility. I
hereby name Memphis as the place, and
Tuesday, Jan. 21, as the time of meeting [
earnestly invite all classes of our citizens
that are dlirectly or indirectly interested in
protecting the values of our main commod-
ity, cotton, to join with us In our delitera-
tioms. The invitation Is extended to all age
ricultural socleties, alliances, granges t-
ton exchanges, commission merchants. -
tors, assoclations, etc. The movemen .
strictly nonpolitical, but essentially Indis-
trial; therefore, no man should say us nay
on account of political affitiations. |
epectfully mvoke the ald of the press
Recognizing the demand for herole action
and the disaster that s to follow without
it. I appeal to all patriotic peaple to join in
this struggle to emancipate our people from
a bondage that,l® as oppressive and igno-
minious as was ever infifoted by the (zar
upon a serfdom. No jonger can we live
prosperously and happily under so tyran-
nical a system. The demand of the occa-
sion is for honest, earpest men, who have
the iIntelligence to appreciate prevaliing
conditions and the courage to ‘take u;
arms’ against a sea of trouble, and, by op-
posing, end them.” -
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The Girl Swore Falaely.

TRENTON, N. J., Jan. 3.—Charles Atkin-
convicted of having eoriminally a=-
saulted Mary Miller, his stepdaughter, was
released from State prison to-day, af'er
having served twenty months of his ten
years' sentence. This was the result of
the don granted yesterday by the Board
of rdons on the strength of the girl's
umdl.nvlt that she had sworn falsely on the

When ordering Cocoa or Chocolates. be
sare and ask for Huyler's. Purity and flavor
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Wrought-iron Pipe for Gas,
Steam and Water.
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